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ONS!DERING the multitude and variety of Opinions, Which are received 
and entertained, concerning the Bank, it may be thought a Service ro rhe 
Public: to give the following Account of it ; whereby ?cwill appear to the 
Worid , That the Bank , notwithſtanding all rhe Cawils, which the Wit, 
' Labour, and Malice of zts Opponents have raiſed,is one of the beſt Eſtabliſhments that ever | 


"0 was made for the Good of the Kingdom. For how plauſible ſoeyzr their Objections may 
© >, ſeem, irs manifeſt they proceed in ſome from Averſion to +he Government , 1n others 


from Prejudice, falſe Inſinuations, or miſtaken Netions, but in molt from Self- Intereſt. 
The Bank is a Society conſiſting of about 1300 Perſons, who having Subfcribed 
1200000 /. purſuant to an Att of Parſiamcitf, are Incorporated by Veriue thereof, 
by the Name of rhe Governour and Company of the Baxh of England, and have a Fund of 
100co0 /. per annum granted them thereby, redeemable after 11 Years, upon One Years 
Iotice ;, which 1200000 [. they have pazd into the Exchequer, by ſuch Payments as the 
Publick Occaſions have required , and moſt of it long before the Money could have been 
demanded. 

- The Subſcriptions to the Bank were made by yertue of a Commiſſion under ehe Great 
Seal of England, grounded upon the ſaid Att of Par!tament, of which Publick Notice 
was given, and the Commiſſioners were appointed to take all ſuch voluntary Subſcriptions 
as ſhould be made on or before rhe firſt day of AuguF5t 1aft, by any Perſon or Perſons, Na- | 


« « ”= 


tives or Foreigners, Bodies Politick or Corporate, towards the raiſing the ſaid 12000001, ' 

* * and there was a Proviſointhe ſaid Act, that if 600000 /. or more of the ſaid 1200000 /. L 
bg ' ſhould not be Subſcribed on or before the firſt day of AugaFf# then next coming, that s 

Za the Power of making 4 Corporation ſhould ceaſe, and the Mony be paid into the Exchequer ; 
- by the reſpective Subſcribers and Contributors. And notwithſtanding al the Endeavonrs þ 


of its Adverſaries, to the great Aſtoniſhment as well of the Friends, as of the Enemies of the 
Bank, the whole 1200c001. was Subſcribed 22 10 days time, though if the Subſcriptions: 
had not amounted to 600000 /. the Subſcribers would have had but a bad Bargain, and + 
ſuch a one as no Body would have taken off their hands for 20 per cent. loſs of their Prin- 
cipal, and yet they would have received 8 /. per cent. per annum for their Money, as they do = 
now, nor would the 1200000 /. have been any thing near Subſcribed ; bt upon the Pro- | 
| ſpelt of their being Incorporated to be the Bank of England. | 
Ts obſervable , That the Promoters of the Bank have propoſed no Advantage * { 
t| ereby to themſelves above any of the other Subſcribers, all the Profit being only pro { 
R 'to.according to their Stock, and though it cannot be imagined but that they intended 
t2 be largely concerned, yet it Is ſo ſetled, that thoſe who have but 500 U. have One 
Vote, and thoſe who have zever ſo much can have ;z9 more z and the Direfors have no 
Salary fixt, for their Pains and Attendance , but ſubmit themſelves wholly to what a 
General Court will think fit to allow them; and any 9 Members having each 500 /. Stock 
may call 2 General Court, and turn out the Governour, Deputy-Governour, and all, or any 
of the Direttors, and chooſe others in their places. Which are Proviſions ſo wiſe, ard 
eſfectual to prevent Fraud in ſome, to the prejudice of the reſt, that it hardly leaves 
room for any doubt of that nature. 
© I ſhall not attempt to enumerate all the Advantages which the Nation will recei 
the Bank , they will beſt appear by the Pratice is however I wiil mention pong cy 
which pig are CO to recommend it, v/2, #- | 
- 1. Che Dankibeſtides the raiſing 1200000. towards the Charee of the War, cheaner {| 
than it could otherwiſe have been done, (and like the _ Publick Funds,rying the Pro : 
ple 
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ple fafter tothe Government) will infallibly lower the Intereſt of Money, as welton Publick 
as Private Securities, which all other Funds have advanced, and which hath been raiſed 
to an Exorbitant Rate, as tothe Publick, by thoſe who have made uſe of its Weceſſnies, and 
are now angry at the Banit , becauſe that. will reduce it. And thelowerins of Intereſt, 
beſides the Encouragement it will be to [ndnſtry and Improvements, will by a natural con 
ſequence raiſe the Value of Land, and encreaſe Trade, both which depend upon it ; but it 
cannot be expeRted that Land ſhould riſe much whilſt ſuch high Taxes continue upon = 
and whilſt there are ſo great advantages to be made by lending Money to the Public. 

2. The Bank; gives Money for Tallies on Funds, having a (:redit of Loan by Act of 
Parttament, and which are payable in z-years time, for the growing Intereſt only 
without any other Allowance, on which there was uſed to be paid for the Change, wh 
much or more than the Publick Intereſt : For even oz the Land Tax, which is counted 
the beſt of all the Funds, there has been frequently given on Tales payable in 3 or 
4 Months time 17. 14, 14, and 2 per cent. premio, over and avove the Publick Intereſt, 
and Tallys on ſome Funds , on which but 18 Months ago there was 251. and 30 per cent. 
given over and above Publick Intereſt are now taken by the Bank for nothing,aud inſtead 
of allowing Mony to change them, there is now Money given to procure them ; fo thar 
Tallys are become better than Money, becauſe there is 7 or 8 per cext, per annum. bene- 
fit whillt they are kept; and they are paid by the Bank uporz demand, to all thoſe who 
deſire to have Money for them, which is 7 efeztt ſo mvch Quick Stock which ihe 25a;:Þ; 
has already increaſed to the Nation, beſides what it will farther add by its own Credit, 

Thus by a regalar courſe , and without any violence, the Banti has maile 7aly; 
currant in Payment , which is what hes becn fo long wiſht for, but could not have he&n 
effected without the Dank, (although there had been a Law to compel ic,) and this, 
has given /ach 2 Reputation to all Tallys, even thoſe which are the zw/t rc0te, thar they 
are now currantly taken by private perſons at 6, 8, 10 and 150. per cent. left alloys 
than what was given but fome few Months before fic 73am was Efltab. if, 24 which 
Loſſes on Tallys was paid by the Publick, for it cannot be ſuppo3% bur thule who are tg 
allow 15 or 2c per cent. for diſcount of their Iallys, ma rrovificcr ac co Grgly in the 
Price they are to have for their Commodities. | 

3. The 2Bamnk will I.kewiſe facilitate the future Supplies, by making the Fonds which 
are to begiven, more uſeful and ready to anſwer the Publich Occoſirs. and upon eaſier 
tcrins than what has been done during the War : torts ſaid , thy will Lend Money «22 
tne Land Tax at 6 per Cent. per annmim, ray ſome ſay at 5 per cent. per annum ; Whicit will. 
Fave the Nation a great Sum of Money in Intere|t as well as vrhat was uſually paid for 
Grituities aud other Charges to procure Loans, a Meinod that ſome of the Oppuſers of 
the Bank have been well acquainted with. 

4. It will likewiſe ſave the Nation 30 or 40000. per annum, in remitiing the Publich, 
Moneys, and if the Dank had been ſettled in the beginning of this War, the Kinodo. 
might have ſaved already at leaſt a Million and balf if not Two Millions by it, beſides whar. 
will be ſaved for the future on the Prices of Commodities,Loſs on Tallys, Publick Remit= 
tances, Exceſſive Intereſt, and other Exorbicant Allowances, which the Pub!lick has for- 
merly paid for Money, (to fay nothing of che Advantag2 which might have been gain= 
ed on the Enemy, by having more early and regular Proviſzons made for our Flects ant 
Armiecs;) for the ſame Money raiſed and paid by the Suvject, may and will have a quit 

different cffe& in carrying on the War,by the ſpeccty or dll:tory payments of ir; and 
it is evident that the ſame Money has done muci greater Service to the Publick in 
the Bank), than it could have done by being 7 private Hands, and that the Extra- 
vazant Riſe of Intereſt was not altogether occaſtoned by the Scarcity of Mony, but has 
been much increaſed by the eArt and Contrivance of thoſe who have mediated between 
the Borrowers and the Lenders, and the Encouragement that the Monyed Men have had 
20 heep back their 2ony in hops of a greater advantage, which they have generally ob-' 
tained by reaſon of the Neceſſities of the Publick: But now the Dank is Eſtabliſhr, and 
thatall who want Mony, and have Securities, know where to Apply themſelyes and be 
Supplied, here cannot be ſuch Advantages made on the Publick or Private Mens Neceſſuies 
for the future. : pp 

5. The more Credit the Bank; has, and the more Money is lodged 1n3t, the _ 
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| ft will /eſen Intereſt, for want of Occaſions to improve it ; and thoſe who Lodge their 
Mony in the Bank have it as much at their diſpoſal as if it were in the hands of 
the Goldſmiths, or in their own Caſh-Cheſt, and there is a greater Value than the Money 
| which is depoſited in the Bank; that circulates by heir Credit as much as if it were ſtir- 
| ring 2: Specie: And the Bank-Bills ſerve already for Returns and Exchange to and from 
| the remoteſt parts of the Kizz2dom, and will ina little time do the like 11 Forergs Parts, 
which will /efer the exporting of Bullion for the paying and maintainingour Armies abroatt 
during this War ;, and if the Bulk of the Mony of the Nation which has been Lodged with 
the Goldſmiths, had becn depoſited in the Bank 4 or 5 years paſt, it had prevented its 
being ſo Scandalouſly Clipr,which one day or other mult coſt the;Nation 4 Z{ilion ana naif, 

or Two Millions to Repair It. 
6. Thoſe who are concerned in the Bank cannot fail to leſſez the [at ereſt of Ilony, 
for its their own Intereſt to do it, elſe they cannot employ ic; and their Fund being 


ſerled ar 8. per cent. per annum, the lower they bring all other [ntere/?, they make the 
Stock of tie Bank the more Valuable; and it muit beallowed, That it ts the only L. 


Fi that ever was ſetled in England which has /effened the Taterest of WMony. And Its 
very obſervable, That any reſolution that the Concerned in the Z5a:k have taken to 
be more ſerviceable in accommodating the Publick or private mens Occaſions, has alwars , 
given it a farther Reputation, and increaſed its Valuc ; and the more they ſerve rhe In- 
rereft of the Nation, {0 much the more they ſerve their own, they being under this hap® 
py circumſtance, That they cannot do good to themſelves but by doinz food to athers. 
OF The Nation Pays for the Annnicies 4 l. per Cent . Per anni for 99 YCAars, and for 
th: Lottery 1. per cent.per ar. for 16 years, beſides about one Tenth part which was Ex- 
pended in Chaiges, the Funds of Wire, Vinegar and Tabacco, Eaſt-Inlia Goods, Foint- 
Srocks, Paper and Parchment, and New Impoſitions, are all at 81. per ceat. per annum as 
well as the Bank; and yer there has been given from 20 to 351. per cent. Loſs on Tallys 
upon ſeveral of theſe Funds, beſides the Prblich Jnrereſ?; the like has been done on the 
remote parts of the = Exciſe and 2 Cutoms before the Dantz was Eſtabliſht, and 
the:cby the Nation has Paid 12, 14, 16, 18 and 20 per cert. per annum Interest for Mony, 
which if ic had continued muſt have Rurimed the Kingdom ; but now that they who have 
made theſe Advanrages by the Publick are prevented of the like for the future, they will 
b2 more ready to Lend AZony on Private Sceurity, or to Purchaſe Lands, for want of 
thoſe Occaſions to Improve their Meny to fo much better Advantaze, 
83. Itsa matter which is very ſurpri/ing and without any Example, that af.er the IVation 
has been Six Years Engaged in {uch a Chargeable Wer,and has been at near Thirty Millions 
Expence, and ſuch quantities of Bull;cz have been Exported, beſides the Loſs of ſeveral 
Alillions which the Enemy has taben ; that afcer all this, inſtead of the Interest of Mony 
rijing, (as has been uſual in all Wars) there ſhould now be ſuch a fl of Inrereft, which 3 
muſt be acknowledged to be wholly owing to ie Zanik, and that it could not have been | 
effected withour 1c; for till the Z3ank Exertcd it ſelf, the [atcreſt of Money was riſing 
pace, and would have continucd ſo, and hzyc come to a ſtrange Exorbitancy er this, it . 
\tze Dank had nor been Eſtabliſhr. 
9. The Bank being thus uſcful to che Piublich,, extends ic ſelf likewiſe to accommo- Fi 

date ell Private Mens Occaſions ; for they lend Mony «© Mortzages and real Securities 
ar 5 l, per cent. per annum, andthceir v«ry Publiſhing they would do it, has given a Check 
to the ra:fing the Jntcreſt on them from 5 to 6 /.per cent. per an. as was a:tempted; and if the 
T:tles of Lands were made more ſecure, Money would be Lent thereon at 4 L.per CENt.DCY 2M. 
and Iniime of Peace at 3 /, per cent. per an, Foreign Bulls of Exchanze are diſcounted at | 
4 > per cent. per annum, and Iu-land Bills and Vetes for Debts at 6 per cent. per an. and 
thoſe who keep their Caſh in the 2321, have the one diſcounted at 3 per cent. per an. and 

the other at 4z per cenr.per an, And Mony is lent oz Pawns of Commodities which are not 
 Perith2ble, at 5 1. per cent, pr anmm, for which ſome iz th.cir Neceſſities have paid 
, More than double as much,tothe Ruine of many great Traders. 

Money 1s likewiſe Lent on the Ftv of the O31 of tic Vity of Zondeon , at ' 
5 per cent. per an. which will hinder ſeveral, who are neceſli.ous,, from bing forced to 
Scll their Intereſt at Under-rates. 

_ _ Anditsſaid they have agreed to ſet up 2 Lumbard to lend Mony on ſmall Pawns, for the 
Relicf of the Poor,at One Penny per Honth for 2.0 Shillin 25,for whici; they are now forced ro 
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pay Sz Pence or Twelve Penceevery Week : And its probable, if the Bank was not re- 
rained by Act of Parliament, they might take into Conſideration the Exchanging 
Seamens Tickets for Mony, for a very {mall Allowance, for which they have often times. 
been forced to pay 7 or 8 ſhillings in the Pound. 

19, The Bank will reduce the Intereſt of Mony in England to 3 per cent. per an. in a 
few years, without any Law to enforce it, in like manner as ic 1s in all other Conntreys where 
Banks are eſtabliſht, whereby the Trade of the Nation may+be driven upon more equal | 
Ferms with the reſt of Our Neighbours, where Mony is to be had at ſo much lower Rates 
then wit we in England have hitherto paid : And as tbe leſſening the Intereſt of Mony will | 
 Trf.llibly raiſe the Value of Land,it had been worth while for the Nobility and Gentry who | 

are the Proprietors of the Real Eſtates in Engiand,:o have given a Land Tax for the Bank, 
of double the Sum which was r.iiſed by it, if chey could not otherwiſe have obtained it;for | 
the fal/zag the Intereſd of Mony to 3 . per cent. per aznum, to which Rite the Bank will 
reduce it, will unavoidably advazce the Price of Land to above 30 Years Purchaſe , | 
| 


whica will ra:ſe the Value of the Lands of Enz1azd at lealt 100 Millions,ani thereby abun- 
dantly reimburſe the Natzon all the Charges of the War,and will not only enable the Geztry 
To make better Proviſion for their Toxnger Children, bu thoſe who now owe Money on 
their Lands, to pay off their Debts, by the Increaſe of the Value of their Eſtates, 

11. The Exſe and Security of the great Receipts and Payments of Mony which are made 
- by the Ban, (where Peoples C.ſh is kept as it is at the Goldſmiths) together withthe 
# depoſiting of it, are ſuch advantages torecommeni it, that they ought not to be paſt over 
* Without ſome Obſervation ; eſpecially conſidering how much Mony has been loſt in Emg- 
| '$ard by the Goldſmiths and Scriveners Breaking, waich in about 30 Years paſt, caniot 
' amount to ſo little as betwixt Two and Three Millions, all which might kave been pre- 

vented, had a Bank been ſooner Eſtabliſht, | 
Theſe are ſuch Services tothe Nation 1a General, which have been (and will be) done 
by the Bank, as cou!d not have been done wi hou it, ana ſuch Arguments a; theſe ari- 
fing from Fat, arc better Demonſtrations and more Conviacing of the Uſefuinefs of it, 
than meer Speculative Notions urged by its Oppoſers, can be to prejudice others againſt 
ir s aud therefore It would be .:z mmacconrtabic ſort of Policy, ro endeivour to deprive the 
| X2tzon of thofe vaſt Advantages, which it now docs nl will receive by It. 
; Having giver this ſhore Account of the Dana, I hall conſider the Osjeftions that have 
+ been made againſt j-, and who they,arethat mace them; in which I ſhall cit: fly take notice 
of thoſe who would cloak the Oppoſition they make out of Zrivate intereii,nn Jer ſome o:her 
Snectous Pretences ; amongſt which there are forme wo would be thought the moſt Zeae 
lo25 for ihe Government, who at firſt preccnded to diſlike the Ban, only for fear it 
ithovid diſappoint Their ajefties of the Supplies which were propoſed to be raiſed by it; 
Put face the whole 129c000 1, has been fo readily Subſcribed gherr oppoſurion has increajec!, 
and their bcing now ſo Zealous zgain{t it, can only proceed from their tear that they ſhall 
not have the like Opportunities as they have had, 1s 7*poſe on the Publick, by wiſe «0 
CON tes they 2Vve made ſo Vreat Advantages, and LCuUCY nov threaten what they will do £6, 
deſtroy the Bank this Seſſion of Paritameiit ; as if what palt in the Jait , were to 18 
undone 11 this. 
There are others, who arc for forcing a Currancy of Bills, or Tallys, and th. 1 
they may paſs 2s well as Bank Bills ; but they do net conſider, That Its noting Ma 46's 
 rhein currant, bur only becanſe all thoſe that deſire it, can go when they will, and ferch their 
| Aomeyfor them; and to force any thing to paſs in Payment but Money, would ſoon end 
in Confuſion : For it cannot ſerve the Nations Occaſions at home , much Icſs our foresgr 
Nezotrations with other Countries abroad ; ſeeing all thoſe who take Bills of Exchange 
on Enzland, are too wiſe to accept any ſuch ſort of Payment z but will be ſure tO have 
them made payable in Sterling-Aoney in ſpecie , like manner as the Bills wich are 
now drawn oz Spain, are made payable zn 9d Money » as before the Pragmatica * WICH, 
together with the late Efſiy of Copper Meney i# iceland, might be ſuſticient to ſhew, tal 
all ſuch Attempts will be inef}:ctual, EE: — 
And beſides, the Confuſion it would make, the danger of their being counterfeites, 1 
' an Objection that cannor well be anſwered ; and allrhat it would coſt to pans n 4 
" for Money, would be gertaioly paid by ths Government : For it would be Contider be of 
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thoſe who ſell their Goods, z the Prices of them; and though but a ſmall Sum were paid 
for the _ of exchanging them for Money , by every one through whoſe hands they 
ſhould paſs, yet there might be ore than the whole Value loſt thereby in leſs than one 
Years time : and the very Propoſing ſuch an Innovation, .is of dangerous conſequence, 
and tends to deſtroy the PublickCredzt. For if it ſhould be attempted to make any thing 
currant in Payment but ſpecie Money, #0 body would truſt rhe Government on any Lo2ns 
for the future; and it would put a ſtop to the diſcounting Tallys, or Bills of Exchange, 
Lending Money on Pawns or Mortgares y or indeed to the g1ving any Credit ,, bui upon the 
undoubted Aſſurance of receiving the Payment :# Specie : for on all other ſorts of Pay- 
ment tnere will be 4 Loſs to exchange them for Money; and it would d:ſcourage our 
Friends, and encouraze our Enemies; by proclaiming to the World , That we are not 
able to continue the War, and this woald put an End to it : for we ſhou!d-be forced to 
ſubmit to ſuch Terms, as the French Kiz7 would think fit to grant us, 

11s very obſervable, that ail the ſeveral Companies of Opp-eſſ#7s are ſtrangely 2larm'd, 
and exclaim at the Bank; and ſeem to have joined themlclves in a Confeacracy 2gainſe 
ir , out of pure Zeal ( as they pretend ) for che Good of the Publick : whereas? us no- 
thing but rherr Private Intereſt, that has fo nettied them to ſee their Craft and Trade 

_of Oppreſſion endangered ; for Extortion, Uſury, and Oppreſlion were never ſo attacqued, 
as they are like to be by the Bank : and *is that wizich has engaged them, to uſe a/7 
the Arts and Tricks they cold invent, to blemiſh it : and amongit the reſt , to make rhoſe 
that owe Money uneaſie at it, great Sums have been called in ; eſpecially if any have hap- 
ned to be due from thoſe, whoſe Publick Stations might make their Anger the more ſignifi- 
cant : pretending, that the Bank has m de ſuch a Scarcity of Money, that none 1s left, 
to be Lent on Lard, or other Securities; though if it rcally did what they pretend, they 
would be far from being angry at it , ſcarcity of Money naturally producing a High 
Intereſt, and a difficulty for thoſe that want to be ſupplicd with it : which are the beſt 
Arguments that can be uſed, to extort de..b'c the Price for Procuration and Continuation, 
Crimes thet would eaſily be forgiven by thoſe men. But the Bak, on the contrary, 
makes a plenty of M ney, and renders i: eaſte, for thoſe that want to be ſupplied with it, 
at a moderate Intereſt, as well on Publick as Private Securities; without paying any things 
cither to procure or continue it, 

There are others, wao pretend to be againſt firs *Zonk. left it ſhould hereafter join 
with the Prince, to make him Abſolute, ani fo render Variiampents uſeleſs. But 
tho? that may at firſt ſeem frighrFul, yer when it?s conſidered , there will not appear any 
cauſe for ſuch Fear as is pretended; and irs morally impoſſible to be 2ttempred, the con- 
ccined in the *3anhk being reſtrained by At 8; Par -2ament, from advancing any 
Money to the Crown, but upon ſuch Funds only on which there is a Credir of Loan 
by Paritarien  «nder the Peaalty of each Perions forfciting treble the walie of all the 
Aloney Lent; th: + to the Informer , and tie other * cannot be pardoned vby te 
King , but are to be diſpoſed of by Parftameit : nor can ir he the Interet of thie 
Bank,to make any King abſolute; ſeeiug they have mo Secu; ity for t'. Fund,nor for the 
Money that is lodged 4: ite Dank , but the Proteftion of 735e Yav::': For if they 
ſhould contribute to make any King ab/clure, they canhave no aſſurince that he 
would not, ( nay they may be confident that he would ) /e;zcon their Fund and their 
Money by violence ;, leſt that L:CY WaO Contributed to make him Abſolute, ſhould 
afterwards en-'eavour to reduce i:im to a conformity with che Yaws of fe Eand. 
And certainly there is more danger of ſuch a Deſign from 12 or 14 Goldſmiths, who were 
uſed to have moſt of therunmin' Caſh of the Kingdom : Or from other Corporations, who ce» 
pend wholly oz Prerogarive,and are under no manner of Reſtraint. Nor could ſuch a Dc- 
{1gn ever beattempted by rhe Bank; tor the whole Court of DireFors, which conſilts of 
26 Perſons, muſt be made privy to it; and {ome of them to be ſure would be azainF it: 
and It could not be kept ſecrer, but would ſoon be divalged; and any 9 Membess of 
the Corporarion may call a General Cort. who would infallibly turn out thoſe ttar 
ould encline to favem fech © Deſizn: For is not to be ſuppoſed, that ſuch a 
Body of men fhouki ogrce to rum themſclues and their Poſterity , by loſing their 
Eſtates and their Lilerij's, when ?tis in their power to preſerve them. And ſeeing 
the Triennial B:Wis paſt, a te Yont'to Meiit muſt be choſen, and Sit once in 3 Years; 
and during the War, there 1sn0 danger but they will Meer oftner, 7” J here 
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_ There are others who are agaioſt the Bank , pretending, the Fund from which its 
Revenne ariſes 1s prejudicial ro the Nation : but if that were an Objection , it might as 
-well be urged againſt the Annuity for Lives, payable out of the ſame Fund, and {etled by 
zhe ſame Act oi Parliament : But as this is not made an Objection againſt the one, 
no more ovght 1t to be againſt the other; for the Bank would be the ſame, out of 
whatſoever Fund the 100900 /. per an. were payable ; and if it were i/ for the Kinr- 
com , the goodneſs of the Fund would not make it the berrer z nor if the Fund were 
bad one, would that make the Bank the worſe. 

There are others, whore againſt the Bank , becauſe they pretend the concerned 
Fave too good a Bargain ; though if ir were really fo, the Nation pays but 100000 /. 
per an. for 1200000, which 1s no more than their Agreement ; and *ris much lefs thax 
nut bave been paid for that Aoncy, if it had been to be raiſed in any other manner : 
-Bur if there were any weight 72 this Objettion, it might be proper to be confidercd 
I1 Years bence, when their Term expires, .z;; cale they ſhould endeavour a longer cog- 
rinuance. | It never was thought to be ar Chjettion againſt thoſe who have rhe Fee- 
Farm Rents, that they have had 7oo good a Peniworth, though they now Scll at 21, 22, 
and 23 Years Purchaſe : And though great pait of them were paid for by Debexrures, 
and old Debis due from the Crown, which were bought for little or nothing : nor is 
it objeed , that it was a thin Houſe when rhat Bill paſt , though upon tie Diviſion 
There were but 42 Members preſent. 


Aa 


Some find fault with the Dani, becavſe they have not taker in the whole 1200000 l. 
which was Subſcribed ; for they have cailed in but for 720000 7. which is more than 
They have now occaſion for : But however, they have paid into the Exchequer tle whole 
1200000 l. before the time appointed by the 2ct 6G; Parlianient; and the /ef Morey they 
Have taken in todo it with, ſo mnch the more they have ſerved rhe Publick - For the reſt 
IS lef: to circulate in Trade, to be ient on Lind, or otherwiſe to be diſpoſed of for the 
Nations Service ; and its better for the Ban'a, as well as the Publick, to have 480000 !. 
zn the Subſcribers hands, ready to be called for as they want It, than to have had it lie 
uſeleſs by them: And irs very obſervable, that few of thoſe who make this Obje- 
Ction, either do or would truſt rje Bank, though the whole 1200000 /. were aCtually 
11d in by the Subſcribers, as they would pretend to have it. And tho? they are ſo carc- 
Ful, leſt the Bank ſhould not have Credit ; yer at the ſame time they pretend to fear its 
Credit will ſo far prevail, that it will ezz79fallthe Money in the Nation. So ther, it ſeems, 
as if they who would have 4800091. called in, wanted a pretence to find fault with the Bank, 
for having thereby made Money ſcarce, by calling in the Remainder of the whole Subſcri- 
.ptions, when they did not want it ; unleſs they would ſhew by ſome new-diſcovered Rules 
in Arithmetick, that the calling in 430000 !. more, would make the Dank bave the leſs 
Atoney lodged in it. = 
"Tis pretended by others,that the Dani zs prejudicial to Trade,becauſe there arc ſome 
under ſuch unhappy Circumſtances, that the Bank cannot relieve chem 10 their broken 
Fortunes, and who have bcen ſinking before the Bank was thought of. Indeed they 
who have not Credit to borrow Money at Intereſt, nor to draw by Exchange, and who have 
neither Tallys, Bills of Exchange, nor good Bills for Debt to diſcount, Goods to Pawn, or 
Land, or Houſes to Mortgage, mult be allowed to be in no very good condition, and muſt 
continue to pay as exorbitant Allowances for Money to ſupply her Neceſſities, us they 
uſed to do before the Bank was eſtabliſhed. What has bzen obſerved of HD: [counting Fo- 
reign Bills of Exchange at 3 per Cent. per annum) Ta-land Bills, and Notes for Debts, 
at 44 per cent. per an. Lending Money on Pawns at'y per Cent. fer an. Excnan ging 1 allys, and 
lowering Intereſt of Money,its ſuppoſed is ſufficient to aniwer rhzs Objetion. | 
>Tis alledged by ſome, that the Bauli will ingrols all manner of Trades. — But this 
\ Is an ObjzRtion (like many others, which are) made agalu{[t it by thoſe who do not unde; - 
ſtand its Conſtitution ; for, if any Perſon Trades on Accounc of ito 25ank in any other 
thing than rakins Pawns, or in Brlls of Exchange, or Bun, or contents that any other 
ſhould Trade, {uch Perſon ſo 77adins or Conſent ing to fucn Tr:ide, 12CUr'S by £3;c 2&ct of 
Parliame:t a Forfeiture of 7revic the Value of all rhat 1s Trie.; for. 
The Goldſmiths have been guilty of Engreſſims molt Commodiiies Chem {clvcs, and they 
have alſo been great Merchants and Traders, -—-— And wires Wey pretend FRAt ye 
| - | -— OMP 
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Bank hath bought up all the S:/ver, upon Enquiry it appears, that there hath not beck 


12000 1, worth bought by the Bank, and the greateſt part of that was Pieces of Ejght, 
and the reſt Bars and. Piny Silver, which came from Spain ; though ſome particular Ke- 


finers and Goldſmiths have ſince that Ship*d off more than double that Value in Bars of 


Engliſh Melting, and have likewiſe ſold much greater parcels to others which have been 
Exported. — And It may be a matter well worth Enquiry, where thoſe Mines are 
which have produc'd that Silver ? 

And though it be made ſuch a Crime for the Bank to be concerned in rhe Publick, 
Remittances, it is no more than was done by a Goldſmith before the Dank undertook 
it; nor is it look*d on as a Fault inthe Goldſmiths to deal by Exchange, ſecing ſoins 
of them do now draw or remit Mony almoſt every Poſt. 

And ſince the Nation has ſuffered ſo much by the Gol4ſ/amniths Monopolizing Goods, 

and Trading with other Mens Stocks, it may ſeem highly Reaſonable, Thar as tf 
*5ank is reſtraiwd from Trade for fear of thoſe miſci:iefs which the Geldſaniths have 
practiſed ; ſo the Goldſmiths in like manner ſhould helimiced to the Sclling Plate and 
Tewels, which was their antient and proper Trade. 
" Aito the Pretence of the Bauk ſetting a Price npon Guizeas, and having engroſſed 
the orcateſt part of all that are in the Nation; tis anſwer?d , Tie Baitk has always 
reccived and paid Gmeas, at aPeny or two Pence a piece at leaſt, under tie Price whicil 
the Coldſmiths have put upon them; and has been ſo far from Buying up any, that they 
have caly reccived ſuch as have been brought them in Payment; and have conſtantly 
paid them away every Weekzat the ſame Price they have received them : So that if they 
make any benefit by the advance of the Price of Guineas, *tis chiefly on thoſe which were 
received at the taking the Subſcriptions; which cannot come to any ſuch quantity as is. 
pretended: And tis a matter wholly owing to ſome, or all of theſe Cauſes: 

1. To the Goldſmiths, who have raiſed the Price of them: Or, 

2. To the badneſs of our Silver-Coin, which is diminiſhed every day : Or, 

3. Tothoſe great quantities which have been exported into Foreign Parts. 

Thete are others, who make a mighty Complaint againſt the Bank, beccuſe 2 4. pz 
Day is allowed on Bark-Bils, and the Money which was uſed to be lodged in tiicir hands 
for nothing , and made uſe of by themſelves, is now paid into the Bank by the Own- 
ers, but they, its ſuppoſed, will not find fault with receiving 2-4. per Day, for that Money, 
for which bcfore they had nothing ; and ſo one may be ſet againſt LVother. 

"T'ss pretended, the allowing 24. per Day, hinders ſom2 from Purciaſing,or Lending Mg- 
ney on Mortgages; and makes others, whoare Traders, and owe Mony, bad Paymaſters.: 


Bur ic may well be \uppoſed, there are none who intend zo Purchaſe, or Lend Money os + 


Afortgages, who will leave their Money in the Bak at 3 per cent. per an. winen they can 
have a Purchaſe to their minds, or 4 good Security at 5 per cent. per an. and there are feys 
who would not leave their oney lying dead, rather than lay it out on the Purchaſe of an 
Eſtate they do not like, or lend it on a bad Security. 

And as for its making men bad Paymasters, they muſt confiler their Credit or intereſt 
bur lirtle, who will delay paying their Debts, for the getting the 2 4. per day, per 1cot. 
which is allowed on Bark: Bids for in their future Dealings they would pay a much dearer 
Intereſt. - The Money whici is lodgedin the Bank, is only the Mdony which can be 
{pard,and was wont to be lefc with the Goldſmiths : and 11s ſtrange,that 3 per cent: per a, 
which 1s allowed on Bank Bills, ſhonld do al this Miſchief; and that the great Advantages 
which have been made by the Publich Fimds, ſhould never he made an Objection, _ 

But the plain truth of the matter is , that the Goldſmiths are angry at the Banks 


allowing, 2 d. a. Day per Cent, becauſe thar by this means the Money is drawn out of 


their hands the'faſter, and paid into the Bank, for Bank-Bills. 
An if theallowing 2 4. per Day on Baz{ Bills, be lookt on to be ſuch a Crime, its very 
probable the concerned in the Bank will be willing in time to remove the ObjcRir- n + 
ſeeing it will eaſe them of the Charge of 360091. per an. which the Intereſt amounts to, 
and which they have given the ation out of thcir Fund, for that Money, for which the 
Owaers uſed to have nothing. ; 
_ No:withftanding all thelz Objetions, which are made azzinſt the Tank. there are 
{ome now, who in oppoiition to ir, talk of nothing lets than Setling a New One, Wi.h 44, 
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A day per cent. Intereſt , which is double as much as is now paid by the Bank : nay, 
others are for Setting up a Bank #» every City, or in every Market-T own - Which ſhews 
afcer all the Cavils againſt the Bank, that a Dank is good for the Nation in general, 
and that the greate## Objettion againſt the Dank of Ex2/a7, is, that they who find fault 
with it, are not concerned in it; for many of thoſe who Clamour againſt it, do it only 
in hopes cf coming in the Cheaper, 

But #!1e Donour and Juſtice of the whole Pation ( on whoſe Credit and Autho- 
rity the Subſcribers are Eſtabliſht to be the Bank cf E2vlaxd for 11 Years ) is too much 
concerned, to admit a ſuppoſal, that any ſuch Defigns ſhould recerve countenance or 
encouragement : For what paſt in the LZa/# Seſſion of Pairhtament , 2nd their refuſing 
to admit any other Livcs to be added to the Annuities, leſt i: ſhould be thonzht to leſſen 
79e Security on which the Money was contributed ; (though they were not intended to 
tike place ?Lill after the Lives in being were extinct) ſhews the great care of the Ho- 
nourable Hoſe of Commensto preſerve the Publick Credit, and to avoid any the leaſt Occae 
ſoon which might make it ſuſpected; and gives the whole Nation a ſufficient 4ſſite 
rance, that they who are the Preſervers of the Penples Rights and Properties, will never 
{ſuffer any thing to be attempred in that AUGUST ASSEMBLY, that. may fee but to 
weanen the Seeurit;, or lefſen the Encouragements which they have given the Subſcribers to 
the Dank, and which rey themſelves have Ejtabliſkt-by ſo folemn and inviclable a San- 
fon : And all Infiouations to the contrary (though under never ſuch ſpecious Pretences) 
are of dangerous Conſequence to the Government , teniing, 19 raiſe Doubts and Sctuplcs 
in the minds ofthe People, and to I-"en the Publick Credit : For if the Parliamentary 
Securities, on whici all Men, both Nat.,es and Foreigners, firmly relying, have hitherto 
ſo freely contributed their Fortunes , for carrying on the War, were now made precatious 
and uncertain, bedy conld truſt them for the future + and during the War,the Goverment 
cannot poſſibly ſubfiſt without Credit. | | 

And beſides, the ſceming Injuſtice which it would be to thoſe who have Subſcribed, 
-and contributed their Money upon the Encouragement given by the Act, of their being 
"'N the Bank of £22124 for eleven years , to have another eſtabliſht before thofe eleven , _. _ 
= years are expired, for which this 2Bank is ſetled ; it would be ſo far from being {win 
like the having of ſeveral Shops to go to, to be better uſed ; { as 1s by ſome pretended ) | 
that it would be a means to hinder either from being ſerviceable in the ſupplying the 
publick, or private mens occaſions : And the Nation muſt pay the dearer for Money ; for 
one being in oppoſition to the other, there would bea fort of Civil War between them ; 
and the Bank being a Bark of Cred'r, neither of them, by their jealouſy of eacho:i.cr, 
would venture to extend its Credic ; but would Bury the Money of the Nation, inſtcad 
of increaſing and quickning its Circulation,as the Tank oi En91and does, and will do. , 

To conclude, the Inftances which have bcen given, (1n the foregoing Acconynt ) of the 
Uſefulneſs of the Bank, may, it*s ſuppoſed, ſuffice , to convince tuch as were preju- 
diced againſt it ; upon the Mirepreſentations which were ſo induſtrioully made, by thoſe 
who appeared the molt barefaced and violent in oppoſing it. But it may perhaps be cb- 
zeted, That the Bank is ſo far from being an Advantage to all Traces, that "Lis Prejud:- 
cial to ſome : for it ſeems to be admitted, That tre Bank will be znjar:0z to a dozen 
or 14 Banking Goldſmiths, and to ſome Scriveners, Vſurers, and Pawn- Brokers ;, becauſe 
yt will hinder thengti om ExaCting ſuch Oppreſſive Extortion, as ſome of them have done 
formerly ; andeir.miuite rin the whole Trade of Tally-Jobbers. 

' Now if the Clamour of a few, (whoſe Trade hath been :9 make Merchandize of the Na- 
2107, and 10 Enrich themſelves by the Neceſſities of others ) ſhall not only prevail agaialt the 
Benefit of a Community legally eſtabliſht, but even of che Kingdom in general, and the 
Credit of a Parliament, then the Enemies of the Bank may hope to ſubyert ir : Bur 
until the Publick Good be poſtpon®d to Private Intereſt, and a ſmall number of Oppreſ- 
ſors be too hard for the Nobility, Gentry, and Traders of Exgland in general; it will 
and muſt be preſerved and maintained,beceuſe of irs great Uſe to the whole Realm; and 
the Ben: fits hich already accrue by it in its Infancy, are a good Earneſt of thoſe greater 
Advantages, which the Nation muſt reccive from its future P:ogrels, 
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